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WIDEWATERS

VIA FEDERAL EXPRESS
Priority Overnight

March 17, 2008

Mr. James P. Galvin
Columbia Hudson Partnership
610 State Street

Hudson, NY 12534-2415

RE: COLUMBIA COUNTY IDA APPLICATION
GREENPORT, NEW YORK

Dear Mr. Galvin:

I am enclosing the following items:
1. Completed Columbia County IDA Application;
2. Check # 002498 in the amount of $500.00 as payment for the application fee; and,
3. Completed short environmental assessment form.

Should you require further information, please contact me.

Very truly yours,

THE WIDEWATERS GROUP, INC.

Managing 2 w

Marco J. Marzocchi
General Counsel
Real Estate Development

MJIM/sm Min L& el
Enclosure [

cc: John Faso, Esq. via e-mail (w/enclosure)

5786 Widewaters Parkway, P.O. Box 3 ® DeWitt, New York 13214-0003 ¢ Phone: 315/445.2424 * Fax: 315/445.8570

www.widewaters.com
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James Galvin

From: Faso, John [JFaso@manatt.com]
Sent:  Wednesday, March 19, 2008 5:02 PM
To: James Galvin

Subject: widewaters

Jim: | have to correct two mistakes in the Widewaters application. First, the applicant is requesting that a PILOT
arrangement be made with the IDA which mimics the 10 year tax benefit which it would be afforded as of right by
the Sec. 485 -b exemption contained in the real property tax law. Second, the applicant is requesting mortgage
tax exemption for an approximately $63 million mortgage to finance the project. As such, its answer to to
question "c" on page 10 should be "yes".

| apologize for this mistake.

John J. Faso

Manatt Phelps & Phillips, LLP
30 S. Peart St., 12th Floor
Albany, NY 12207

518 431 6701

518 431 6767 (fax)

IRS CIRCULAR 230 DISCLOSURE: To comply with requirements imposed by recently issued treasury regulations, we
inform you that any U.S. tax advice contained in this communication (including any attachments) is not intended or written
by us, and cannot be used by: you, for the purpose of (i) avoiding penalties under the Internal Revenue Code or (ii) promoting,
marketing or recommending to another person any transaction or matter addressed herein. For information about this legend,

go to http://www.manatt.com/circ230
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